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The Next Regime Playbook
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Commodities & Broken Monetary Regimes



4



5



6



Petro-Dollar Regime & Peak Oil
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Commodities: The Energy Outperformer

Oil: 11x Return
$3.50 – 39.50

1971 Current 
Day

Petro-Dollar Regime

Peak Oil

Peak Shale?
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Petro-Dollar Regime & Peak Oil
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Commodities: The Energy Outperformer

Oil: 11x Return
$3.50 – 39.50

1971 Current 
Day

Petro-Dollar Regime

Peak Oil

Peak Shale?
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The Monetary Regime Change Reality



• Wedged between the debt and inflation 
problems, we have a Federal Reserve 
that appears largely trapped and 
helpless.

• The Fed seemingly can't raise rates 
further to effectively fight inflation 
because of the resulting increase in 
interest expenses that would threaten a 
debt spiral.

• While on the other hand, the Fed can't 
cut rates to ease the debt and deficit 
problem without stoking the inflation fire.

• “Putting the pieces together, what are 
the   implications for monetary policy? In 
the near term, risks to inflation are tilted 
to the upside, and risks to employment to 
the downside—a challenging situation.”

-Fed Chair Powell - 8/22/2025





“We believe the inflationary era now beginning could 
match that [Great Moderation] disinflationary stretch 
in both length and consequence. And once again, the 
match may be struck at the Federal Reserve.” 
"Just as [1970s Fed Chairs William McChesney] Martin 
and [Arthur] Burns—each under immense presidential 
pressure— reluctantly opened the monetary spigots, 
we suspect Jerome Powell will do the same. Whether 
by resignation or capitulation, the result will be 
familiar: a surge in inflation, swift and difficult to 
contain. The past, it seems, is not done with us yet.”

-Goehring & Rozencwajg (August 27, 2025)





"The desirable goal of reforming the international 
monetary system, therefore, is to create an international 
reserve currency that is disconnected from individual 
nations and is able to remain stable in the long run, thus 
removing the inherent deficiencies caused by using credit 
based national currencies.
When a country’s currency is no longer used as the 
yardstick for global trade and as the benchmark for other 
currencies, the exchange rate policy of the country would 
be far more effective in adjusting economic imbalances."



Arab states have launched secret moves w/ China, Russia, & France stop settling oil in USD – 10/5/09
http://www.independent.co.uk/news/business/news/the-demise-of-the-dollar-1798175.html

https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Ffftt-treerings.com%2Fglossary%2Fusd-united-states-dollar%2F&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505507721%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=KHd73lHrR9yXWouuAeb7T7KcSj42FX1Y%2BEbCk4wwVZ0%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.independent.co.uk%2Fnews%2Fbusiness%2Fnews%2Fthe-demise-of-the-dollar-1798175.html&data=05%7C02%7Ckoa%40mcalvany.com%7C642c835dc5044c25183a08de05f3ba12%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954741505578380%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=TQ3YJ1OSnNPfqZK5EuSsogW%2BCBNthq1eZ7pt1kQhyYE%3D&reserved=0


World Bank president argues leading economies should re-adopt a modified global gold standard – 11/7/10
http://www.ft.com/intl/cms/s/0/eda8f512-eaae-11df-b28d-00144feab49a.html#axzz3cgyPkN4y

https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ft.com%2Fintl%2Fcms%2Fs%2F0%2Feda8f512-eaae-11df-b28d-00144feab49a.html%23axzz3cgyPkN4y&data=05%7C02%7Ckoa%40mcalvany.com%7Cab384eea3da7417eb1a608de05f24519%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954735251998293%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=iiEdEgUapNvpcfPBifeiuuYC3TVOsFQytj%2BKBbiA1S4%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ft.com%2Fintl%2Fcms%2Fs%2F0%2Feda8f512-eaae-11df-b28d-00144feab49a.html%23axzz3cgyPkN4y&data=05%7C02%7Ckoa%40mcalvany.com%7Cab384eea3da7417eb1a608de05f24519%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954735251998293%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=iiEdEgUapNvpcfPBifeiuuYC3TVOsFQytj%2BKBbiA1S4%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ft.com%2Fintl%2Fcms%2Fs%2F0%2Feda8f512-eaae-11df-b28d-00144feab49a.html%23axzz3cgyPkN4y&data=05%7C02%7Ckoa%40mcalvany.com%7Cab384eea3da7417eb1a608de05f24519%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954735251998293%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=iiEdEgUapNvpcfPBifeiuuYC3TVOsFQytj%2BKBbiA1S4%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ft.com%2Fintl%2Fcms%2Fs%2F0%2Feda8f512-eaae-11df-b28d-00144feab49a.html%23axzz3cgyPkN4y&data=05%7C02%7Ckoa%40mcalvany.com%7Cab384eea3da7417eb1a608de05f24519%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954735251998293%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=iiEdEgUapNvpcfPBifeiuuYC3TVOsFQytj%2BKBbiA1S4%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ft.com%2Fintl%2Fcms%2Fs%2F0%2Feda8f512-eaae-11df-b28d-00144feab49a.html%23axzz3cgyPkN4y&data=05%7C02%7Ckoa%40mcalvany.com%7Cab384eea3da7417eb1a608de05f24519%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954735251998293%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=iiEdEgUapNvpcfPBifeiuuYC3TVOsFQytj%2BKBbiA1S4%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ft.com%2Fintl%2Fcms%2Fs%2F0%2Feda8f512-eaae-11df-b28d-00144feab49a.html%23axzz3cgyPkN4y&data=05%7C02%7Ckoa%40mcalvany.com%7Cab384eea3da7417eb1a608de05f24519%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954735251998293%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=iiEdEgUapNvpcfPBifeiuuYC3TVOsFQytj%2BKBbiA1S4%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ft.com%2Fintl%2Fcms%2Fs%2F0%2Feda8f512-eaae-11df-b28d-00144feab49a.html%23axzz3cgyPkN4y&data=05%7C02%7Ckoa%40mcalvany.com%7Cab384eea3da7417eb1a608de05f24519%7C3502a2ddbc464abe93324ef282810fc2%7C0%7C0%7C638954735251998293%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=iiEdEgUapNvpcfPBifeiuuYC3TVOsFQytj%2BKBbiA1S4%3D&reserved=0
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“You could go into a vault in London a couple years ago and 
they were packed to the rafters with gold… You can walk in 
those vaults today and they are virtually empty. All that gold 
has been transferred out of London, 26 million ounces, it’s 
gone to Switzerland where it’s been recast into a higher grade 
and shipped off to Hong Kong and then into China, never to 
return.”

“So, the most interesting thing is… that gold is just not there 
anymore. It’s really amazing.”

“They’re building these 2,000 metric ton vaults for gold all 
over Asia. And the Chinese, they don’t want to have US 
Dollars anymore, they want to have gold.”

Bloomberg’s Ken Hoffman, Bloomberg TV – December 
2013
https://youtu.be/yewuiAJyJco
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•World Needs New Reserve Currency – Dr. Yao Yudong, PBOC, 
6/25/2015
http://www.lbma.org.uk/assets/events/BMF2015/yao1.pdf

-"The gold market and SGEI are vital to the internationalization of 
CNY…the key function of an international currency is trade invoicing for 
commodities like oil and gas…we would like to increase usage of CNY in 
trade invoicing by using gold."

http://www.lbma.org.uk/assets/events/BMF2015/yao1.pdf


"Quietly, China continues aim for gold-based Yuan."
-Harald Malmgren (Former US Trade Rep and senior advisor to four 

Presidents), Via Twitter, 12/14/19

Reality: A Gold-Based Yuan 





“They're not recycling the dollars. They're purchasing physical 
goods in local currencies, but ultimately, the settlement is net in 
gold. That's creating that excess increase in demand… that's a lot 
of gold buying.”
“The way I like to label what we have seen, is gold recycling, 
replacing dollar recycling… this is a new paradigm.”

-Jeff Currie, former Goldman Head of Commodity 
Research, via MacroVoices - 6/13/24

“you're unlikely to see that dollar recycling playing out probably 
ever again.”

-Jeff Currie, former Goldman Head of Commodity 
Research, via Bloomberg - 5/17/24

“The petrodollar system that has been there for 75 years, it’s now 
gone… I think gold is going to be the biggest benefactor… the fact 
of the matter is, I don’t see where the end is for gold in terms of 
the upside… I don’t know where we’re going to go on gold. All I 
know is, I want to be long and hang on for the ride…”

-Jeff Currie, former Goldman Sachs Global Head of 
Commodity Research, via MacroVoices – 6/18/2025

Reality: The game has already been played – it's over
An alternative non-dollar system is active





Reality: Triffin's Dilemma Bites
-Testifying before the U.S. Congress in 1960, economist 

Robert Triffin famously exposed a fundamental flaw in the 
international monetary system. It has since become known 

as “Triffin’s dilemma.” 
-Triffin explained the hegemonic benefits of being the reserve 
currency nation outweigh the costs at first. But the dilemma 

is that while the benefits of being reserve currency issuer 
stay relatively static, the costs compound over time. 

Eventually, the costs outweigh the benefits and the system 
becomes unsustainable.

-Put simply, there is a natural economic entropy to global 
reserve currency status because inherent flaws in the system 

continue to compound, tension builds, and eventually the 
system hits a breaking point.

-In MWMs view, the post-1971 dollar-based global monetary 
system—with the dollar as reserve currency and Treasurys as 

primary reserve asset—is proving Triffin’s point. We’re now 
decades into this petrodollar system, and the 

crippling consequences of Triffin’s dilemma have clearly 
arrived. 



Secretary of State Marco Rubio in January 2025:

"If we stay on the road we're on right now, in less than 10 years 
virtually everything that matters to us in life will depend on 
whether China allows us to have it or not.“

(In MWM’s view: The deindustrialization of the U.S. is now seen 
as a critical economic and national security threat and the 
reindustrialization is the key MAGA priority.)



“Our current, nameless global order… is 
untenable and unsustainable… The United 
States has paid for the system with the loss 
of industrial jobs and economic security, 
other countries have been unable to make 
needed reforms, and the biggest winner 
has been China, with its state-owned 
enterprises and five-year plans."
"Unsurprisingly, the past decade has seen 
significant international and bipartisan 
American frustration at the system’s failure 
to adapt to meet the essential interests of 
sovereign nations. Now, reform is at hand.”

-Jamieson Greer: U.S. Trade Rep, New 
York Times op-ed, - 8/7/2025

Reality



“Our trading partners were adept at this game, and elites 
on Wall Street and in Washington were all too happy to 
cash in on the global arbitrage by moving production 
abroad. 

"The net result? The bulk of global manufacturing shifted 
to jurisdictions such as China…while the United States 
ran up what in absolute terms is the highest trade deficit 
in the history of the world. This led to extensive and well-
documented losses in U.S. industrial capacity and 
employment as well as reliance on our adversaries for 
critical supply chains. We subordinated our country’s 
economic and national security imperatives to a lowest 
common denominator of global consensus.”

“Keeping the status quo would only accelerate the 
dangerous trajectory of deindustrialization." 

"We require a generational project to re-industrialize 
America, and time is short.”

-Jamieson Greer: U.S. Trade Rep, New York Times op-
ed, - 8/7/2025

Reality



-The 2026 National Defense Authorization Act provides for the creation of a new 
Economic Defense Unit that appears to provide wide latitude for the Department of 
Defense to make direct investments that are deemed to be important to “developing 
and maintaining requirements for economic competition to reinforce military 
advantage.”
-This amount to an authorization of “real QE” as inflationary money printing funds 
industrial policy to re-shore and revitalize the U.S. manufacturing base, secure 
critical domestic supply chains, and defense needs as the official sector buys 
commodities, properties, companies, and assets deemed critical to national 
security.

Industrial Policy Enters the Picture



Industrial Policy Arrives

Pentagon to become largest shareholder in rare earth miner MP Materials; shares surge 50% - 7/10/2025
https://www.cnbc.com/2025/07/10/pentagon-to-become-largest-shareholder-in-rare-earth-magnet-maker-mp-materials.html

US in talks to fund multibillion-dollar mining initiative for critical minerals – 9/16/2025
https://www.ft.com/content/8d47a239-92e9-43b2-a75f-b2e2df7e7099

Trump’s Team Explores Government-Backed Manufacturing Boost – 9/18/2025
https://www.wsj.com/politics/policy/trump-manufacturing-federal-land-ef3c02

US Antimony Corp wins $245 million Pentagon contract to build defense stockpile – 9/23/2025
https://www.reuters.com/markets/commodities/us-antimony-corp-wins-245-million-pentagon-contract-build-defense-stockpile-2025-09-23

Lithium Americas soars on report Trump administration seeking equity stake – 9/24/2025
https://www.reuters.com/business/autos-transportation/lithium-americas-soars-report-trump-administration-seeking-equity-stake-2025-09-24/

US to Take 10% of Trilogy Metals to Unlock Alaskan Minerals – 10/7/2025
https://www.bloomberg.com/news/articles/2025-10-06/trump-approves-road-project-in-alaska-stake-in-trilogy-metals
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Monetary Easing Arrives (Pre-Crisis & Despite Inflation)





"Change of a long term or secular nature is usually gradual enough that it is 
obscured by the noise caused by short-term volatility. By the time secular trends are 

even acknowledged by the majority, they are generally obvious and mature.
In the early stages of a new secular paradigm, most are conditioned to hear only the 

short-term noise they have been conditioned to respond to by the prior existing 
secular condition. Moreover, in a shift of secular or long-term significance, the 

markets will be adapting to a new set of rules, while most market participants will 
still be playing by the old rules."

-Bob Farrell, Merrill Lynch
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Want the Slide Deck from Today’s Presentation?

Visit mcalvany.com/webinar to download the full presentation and 
explore how McAlvany Wealth Management’s hard asset strategy

was built for moments just like this.
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